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Schedule 18

 Variance
                                                                    Project  Actual Positive

Authorization Prior Years Current Year Total to Date (Negative)
Revenues:

Sturgeon City Contribution 115,007$          115,007$     -$                  115,007$         -$                  

Total revenues 115,007            115,007        -                     115,007           -                     

Expenditures:

Capital outlay:

Other improvements  270,519        -                     270,519            

Total expenditures                          4,115,007 270,519        -                     270,519           3,844,488

Revenues (under) expenditures (4,000,000)        (155,512)       -                     (155,512)          3,844,488

Other financing sources:

Debt Issued 3,685,000 3,685,000     -                     3,685,000        -                     

Premium on debt issued 315,000 315,000        -                     315,000           -                     

Total other financing sources        4,000,000 4,000,000     -                     4,000,000 -                     

Net change in fund balance -$                    3,844,488$   -                   3,844,488$      3,844,488$    

Fund Balance:
Beginning of year, July 1 3,844,488       

End of year, June 30 3,844,488$     

City of Jacksonville, North Carolina
Sturgeon City Civic and Environmental Education Center Capital Project

Schedule of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual

From Inception and for the Fiscal Year ended June 30, 2016

135
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